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Employment and production of basic items, such as electricity, building 
materials and fittings, in New South Vales during the first four months of 1955 were 
maintained at a relatively high level, New house building activity has been 
decreasing gradually in recent quarters, in contrast to the continuing growth of 
commercial end industrial building. Average wages and retail and wholesale price 
series which had been fairly steady in 1954 rose slightly in March quarter 1955. 

The unfavourable turn in oversea trading was reflected in a comparatively low inflow 
of bank deposits in the export season but expansion of bank advances continues. 


Scasonal conditions in April and May were favourable for the State's 
rural industries. The rate of wool aeliveries into stores indicates that the 195-55 
clip will be comparatively heavy, A brief survey of production and consumption for 
some of the State's major food industries is shown on ps 49. 


PART I: EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIZS, 


HELOYMENT - New South Wales ( See also graph pe 51.) 
(The data in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen.) 


New South Wales employment in March 1955 rose by 4,100 to the record 
iagore 1,068,300. That is 35,700 or 335 more than a year earlier, and exceeded the 
1951 peak by 8,100. However, the State population incrcased by about 150,000 during 
the past three years, and the employment total was 31; of total population in March 
1955 as against 32. in November 1951. The recovery in employment since 1953 has been 
greater for male than for female employment, and the latter has not yet quite reached 
the 1951 peak, © 


N.Sei'. 3 JACH AND SALARY HARNERS Dl CIVIL EMPLOY: ENT 
(“xcludins rural workers, women in dcmestic service 
: so) ee ea wie at : 


Year and lonth Males Females Government 


1939-July 529.09 168.0 
1951-November 765.0 295.2 
1953-March 731.8 266.4 OOS 52 
1954—Pebruary 719 09 LAS 1502765 
-March 75302 279 ot: 105250 
1955-January 76748 287.8 1,055.66 | 
-l'cbruary ViesT 291.5 Oho 2 
a 


(159 292.4 


—March 


The rise in employment during March 1955 was spread over all the major 
industry groupse The principal increases during the twelve months ended March 1955 
were in factories, building and construction, wholesale and retail trade and the 
service industrics. Ina comparison of March 1955 with the 1951 peak, employment was 
higher in factorics, wholesale and retail trade and the service industries while it 
had not yet regained the 1951 level in building, road and rail transport and coal 
mining» 


TMPLOYMENT = Novy SOUTH WALES = In Thousands. 
Zs | ss 7 
2 years ended 
peo | June, 1953 195 1955 


sg 


| 
July Peak Low Tebe Wieusela |} aistal,. BPebe March f 
Coal fMincs ome Oley ft oe Zao Alea 12055 2064 2054, | 
Factories | 21841 | 38609 | 34505 [37307 | 37409 | 383.8 | 386.8 | 58767 | 
Building ¢: Construction |_58.4 | 781 | 6168 6609 68. 1029 1205 (320 | 
Road Transport meee HOe2 | 56.6 36.8 372 37 ab 3785 | 
Shipping & Stevedoring lore ef | ifel 17.9 16.2 16.8 15.9 | 
Rail & Air Transport 5062 bhe2 | LOD be] 15 ot 4500 4506 | 
oo 2eB | She | Oe) | soot 83 oases 
Finance i 68 By // Biie at a © ® 
fais ae Trade 67 nS ae Cio) 6h ott 65.0 6705 6708 68,0 
Retail Trade 80.0 | 101.9 | 88.9 | 9257 | 93.0] 96e% | 9509 | 9640 


Prof. ¢ Pors'l services [105.7 | 152-9 | 14S [15165 | 151.7 | 67 | 157.0 | 157.8 


ALL CLASSES 
Men 
Yomen 


eee Oo T A TL, 


| 76500 | 72309 | 74909 | 75302} 76708 | 77207 | 77509 
Wee P| 202.5) 1 27726 | 219s | 28708 | 291,55 (9292. 


69729 | 1060-2 | 98602 1102745 | 1032.6 [1055.6 |1064.2 {1068.3 | 
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Yebruary peak. Uxcluding the food industries, which are especially affectcd by 
seasonal influences, the total rose from 179,600 in February to 180,400 in May. 
Small increases in the motor vehicle and some other metal industries were more 

or less balanced by small decreases in thedlectrical, woollen, hosiery and knitting 
industries. Betwcen May 1954 and 1955 all major industry groups, excepting the 
clothing and textile and food industries, gainea in employment, and the total 
inereased by 6,000 or 34. The increase over the two years ended May 1955 was 
16,900 or nearly 10%. 


EMELOYIGNT IN LARGER PRIVATS FACTORIES SURVEYED - NEW SOUTH WALES. 


pee a 195k. ae eee eee 

Industrial Group Ma, April | March japan May a 

it sa WN tas oj EL SS Fal GL Se 

Building Materials 1352 | 13.9 feo 4 Wed [> Sree St les 
Hysic Metals Ohae 25.2. 30.5 3056 30065 
Transport Equipment 1863 17.6 19.0 19.0 alc aah 
Other Metal Mfrs. aS) Ge L903 4965 49,46 
Chemical Products Ome 8. 8.6 8.5 Gal 
Clothing & Textiles 502 Gubeodt 5064. GOeL 30.0 
Pood Industrics Li a2 Whe 3) 115.0 Whe gs Wine 
Other Industries 2h.49 Ee el 2050 23.0 282 
Potail; Men Sie Wb e2 LES 148.4, 148.66 
Women L025 4d, 1.6 en 6 45 oD 4.60 

Persond 77s? 195.3 
Total, =xcl. Food 16405 1.9) ye 180.3 | 180.0 180.4 


Commonwealth Employment Service offices in New South ‘Yales and A.C.T. 
report a fall in unfilled vacancics between February and May 1955 of 500 to 
18,300 for men and of 1,400 to 4,700 for women, partly due to seasonal faccors. 
The number of unplaced applicants during the period fell from 6,100 tO 5,300 
men and 5,300 to 4,700 women. Only U6 persons were in receipt of unemployment 
benefits in this State at the end of April. 


YAGES AND EARNINGS = New South Wales. 


Statistics for March quarter 1955 show a small upward movemcnt in wage 
rates. The nominal wage rate index for men which is based on award rates remained 
at 326 (1937-39 = 100) from the time basic wage adjustments were discontinucd in 
September 1953 to September 1954, rising to 328 and 741 in the next two quarters. 
iverage weckly carnings per male unit employed in this State, which apart from 
wages includes overtime and bonus payments, rose from £15. 6. 6 in March quarter 
1954. to £16, 2, 6 in 1955. The seasonally-adjustcd earnings index for Australia 
on the base of 1945-46 = 100 rose from 248 in the first half of 1954 to 252 in the 
second half and 260 in March quarter 1955. 


WEEKLY ‘MAGES AND EARNINGS - New South Wales - Adult Male Rates. 


| Month Basic Wage, Nominal Wage Rate Average Weekly Earn- 
of Sydney Index, N.S.We ings per Male Unit 
Change £& per week (2) A Wamcuens 1937-9=100 (b) 

1950 Teb, sin als eos 1950 March | 192 

1952 Feb, HOw. Os 1952 liarch | 290 

1953 Feb. ital ag Oe 1955 ilanen 314, 

1954 T'eb, Oe By Os 1954 June | 325 

Magust | 12. 3. 0. Sept. | 526 
1955 March | W25. 9o Os 1955 Meaney als 2 Soe es 


(a) Payable in first full pay period of month shown; quarterly adjustment 
abolished in Sept. 1953. (b) ind of Quarter, (c) Based on pay-roll tax 
returns and other sourcese Includes 4.C.T., excludes armed forces. 


FACTORY PRODUCTION = New South ‘Jalcs 


Available monthly production figures for engincecring , building materials 
and home equipment industries indicate that output in the first four months of 
1955 was in most cases higher than twelve months earlicr but that it was not quite 
maintained at the level reached towards the end of 1954. Monthiy production 
statistics show that some industrics which expanded their capacity in recent years are 
now producing considerably more than during the boom period io / Den CeBe cement, 
small electric motors, motor bodics and various household appliences, but ote cies 
have not regained that level, CoS combustion engines, timber paints and certain 


pts Bepcstettan 47 


in the 1955 period was well below the 1954 and 1951 levels. 
Ney BUILDING = New South Vales (Sce also graph De 52) 


ss 


(Figures for recent years are subject to revision. Value figures exclude 
minor alterations and additions). 


Statistics for March quarter 1955 indicate a slackening of house building 
activity in New South Wales. Commencements of houses and flats declincd steadily 
from a peak of 7, 534 in March quarter 1954 to 6,002 in March quarter 1955. Com- 
plations rose throughout 1954 to a peak of 7,966 in December quarter but fell to 
6,609 in March quarter 1955, ~ probably owing in part at least to seasonal factors. 
The number of houses and flats listed as uncompleted at end of March 1955, 29,305, 
was the lowest since June 1950. The decline in commencements during 1954-55 was 
evident in Sydney as well as in the rest of the State, and it was greater for 
Government contracts than for private building. In recent years about onc-half 
of the new houses built have been of fibro wall construction. ‘Jith the remainder 
there has been an increasing trend from brick to timber, Of the houses completed. 
in March quartcr 1955 22% were of brick construction, 255 of timber and 53 of 
fibro. 


NET HOUSE AND FLAT BUILDING, N.S.7. : NUMBER OF DWELLING UNITS. 
| Remaining Uncompleted 


Compicted | at end of Period (a) 


Period 


2 
Approved i; Commenced 
Pee 4 Lommencee 


Year: 1950 36,798 | 24.735 20, 288 30, 309 
1951 35,051 | 26,913 21,499 355723 
G52 18,916 asa oa 26, 263 31,500 
1953 30,076 25, 849 27,153 30,187 
1954, Bee pe) ee | ee OR ae 2ey8Ol, ie ee oe 
1953 March Qtr. 6,368 5,243 6,721 30,016 
1954. March Otr. 6,193 75534. 6, 209 31,508 
June Qtr. TsDAd 7,287 7,289 31,506 
sept. Qtr. Oy 2ao Trey 
eG. Qtre | Seyalal 
| 


fe March Otr,. 6,002 
(a) Partly estimated, Includessone houses on which wor': has been suspended. 
Value figures show very marked increase in industrial, commercial and 
public buildings activity in New South ales. Commencements of buildings other 
than houses and flats made up about 28 of the valuc of total commencements in 

the years 1950 to 1953, 373 in March quarter 1954 and 485 in March quarter 1955. 


VALUE OF “iY BUILDING = New South Wales = £million. 


| Clo minve ne © men tis Cro ml pve tiie ories 
| fear Houses & Flats {| Other | TOTAL Houses & Flats Other TOTAL 
1Q51 bled | 24.6 | 85.9 17 8 1065 
1952 pies 20.3 (al 65.0 PSs: 
1953 6502 2h oh. 89.46 69.3 32.0 
195). 75.08 ak 22s | eS pale) 
March Qtr.195) 19 ok 11.0 5062 Gee (eat PSS) 
eS Gs 1565) 5285 18.0 Gah 2h oly 


See also graph p. 52) 


New South Wales coal production in 1955, up to the 21st May, was 5.Imeas agin 
52m, tons and 5,4m. tons in the corresponding periods of 1954 ond 1952. The fall 
was due to lowcr output from open-cut mines which contributed 6% of the total 
in the 1955 period, as compared with 10% in 1954 and 1% in 1952. 


COAL PRODUCTION = New South ales 


COAL PRODUCTION - New south Walcs - Thousand Tons. e 


ere 


Mears 


Se eel 


Underground 


alah a sales le) 
épen Cut 


Total 2222/ | 3,092 


4d. 


ANT AMT DDONATY NT ~ Ts } 
TRON AND STEE PRODUCTION - New South Jales @ Whyalla See also graph p. 52) 
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tron and stcel production in New South Vales in recent months was 
a little below the record level reached towards the end of 195, Ingot 
stccl production for the ten months ended April reached 1,8m, tons in 1954—55, 
as against 1.7m. tons in 1953-54 and 1.5m. tons in Lob 2=D 5 


TRON AND STEEL PRODUCTION (Thousand Tons) 


Year ended Junc Ten months ended \pril : fori 

SS ee Ea Cs Se 
eee 1952 | 1985 | 195k. 1953 | 1954 | 1955 1954. | 1955! 
Pig Iron ee 11,158 | 1,219 eal poe 16278) lle 359 | lp Pas: 128 | PAL 
Pig Iron (‘Thyalla)) 141 | 186 197 192 164, 162) es beeen a) kG 
Ingot Stecl(N.S.7,)L405 | 1,473 [1,846 12,086 | 1,510 | 1,732 | 1,801 /173 | 154 


NEY SOUTH WALES RATLWAYS 


Passenger and goods traffic on the State railways were both maintained 
at comparatively high levels in reeecnt months; however gross earnings in January 
-Lpril 1955 were about £lm. less than in 1954 ard insufficient to cover increased 
working expenses, The surplus on working account was reduced from £5.6m, in the 
half year ended December 1954 to £5.2m,. for the 10 months to igorenal MGS 4, Warts, als 
the smallest working surplus for the 10 months period since 1950-51. 


NEY SOUTH LES GOVERMENT RIL TAYS. 


ns 


Ten Months ended .pril | Month of April = | 
tS ey ag | Passenger | Goods (excl. } Gross , forking jiiet (a) |} Gross | Working 
Journeys Livestock), | Earnings |Expenses |Harnings| Earnings | Expenses 
htillions Mill. tons amills | £mill. émill, | &mill. 
Why) 156.5 11,98 11.60 421 1.58 Berea 
1952 | 223.0 15 ohh 49490 | 6432 5 988 5 alt 
1953(b) | 22h-o4. 1h.693 BleD |) (6n23 6.21 | 5.05 
eee 16.05 in 260.61. | 2304 7016 | 5669 | 2 
25268 15 046 peneln 25 1) 56.02 a2 5518 [sO 


a) Exeess of gross earnings over working expenses; excluding Government 
Grants. (b) Because of transfer of generating stations to Electricity 
Commission in January 1953 earnings and expense figures are not fully comparable 
with earlier years. 


MOTOR VEHICLE REGISTRATIONS = New South Vales (See also 


New registrations, totalling 17,716 cars and 7,251 commercial vehicles, 
in the first four months of 1955 were a record, In the twelve months ended 
fpril 1955 the number of cars on the State register rose by about 42,200 or 11% 
and the number of commercial vehicles by 13,200 or 64. Since June 1939 vehicle 
numbers on the State register have increased as follows: cars by 101%, lorries, 
utilities and vans by 1894, public passenger vehicles by 77%, and motor cycles 
by 685. 


REGISTRATIONS OF MOTOR VEHICLiS - N&/ SOUTH WALES. 


Motor Vehicles on Register 


| New Vehicle Regis- ; 
| at end of Period 


tered during Period 


ae ~ | Lorries | | Public | Leanes | Mowe 
Cars | Utilities || Cars | Passenger Utilities | of 

c and Vans | Vehicles and Vans Foregoing 

Zear~1939 18, 254. 6,877 215,098 77> 67k 297, 630 
-1950 50,493 26,803 291, 832 74h | 170, 994, 470,175 
~1952 259559 20,597 350, 164, 8,158 (aoys270 Dae 

i Blk. 49, 20k. Cage 416,569 8, 28), | 217,749 61.2, 602 

an=/,pril, 

M50 | 13,449 6,728 259,436 | 6,993 | 155,048 421,477 
$1953 9,996 5,805 356,904. 8,018 1S alee, 563,191 
Sly 13,488 6,466 387,621 8, 01.0 | 208, 389 60., 050 
=1955 174736 Ae 429, 834, | 221,555 659, 7L1 


PART ITs BINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS = AUSTRALIA (See also graph pel ) 


Recent movements of current bank deposits rcflect the unfavourable 
trend in oversea trade in 1954-55. The seasonal increase of £97m. in current 
deposits between September 1954 and March 1955 was much less than in the 
corresponding period in recent years ( excepting 1951-52) and unlike earlier 
years it did rot fully match the preceding seasonal fall of the winter months. 
Current deposits in March 1955 were £22m. less and in April £2/m.. less than a 
year earlicr. 


CURRENT DEPOSITS WITH MAJOR TRADING BANKS = AUSTRALIA = £millioh. 


eee. = 


dE» 2950 i9DL 1952 1759 1954. 
March/April Peak to Aug./Sept. Low —- 3, =O =119 175 =1053 -=119 
Aug./Sept. to March/April of next year +201 +310 + 8% +220 +162 + 97 


During 1954 and carly 1955 the lag in current deposits was partly offset 
by steady rises in interest-bearing deposits, from £244m. to £267m. between 
March 1954. and March 1955, but these also declined in April 1955, making a fall 
in the month in total deposits of £19m. to £1345m, compared with a fall of £8m. 
to £1355m. in April 1954. The upward trend of 1954 in bank advances (with a 
eheck in January 1955) has continued,and a rise of £20m. in April 1955 brought 
the total to the record figure of £796m. The banks met the demand for funds from 
falling deposits and rising advances by reducing their holdings of Treasury bills 
and other securities. The advance to deposit ratio of 5% in April 1955 was 
considerably higher than usual at this time of year and the cash and securities ratio 
of 1% was relatively low. Special Accounts with the Central Bank have remained 
unchanged at £260m. since December 1954, and in March and pril 1955 they were only 
about two-thirds of the maximum amount which the Central Bank could require. 


MAJOR PRIVATE TRADING BANKS = Business within Australia. 
| Deposits at Credit ji.dvan— Central | | Ratio to Deposits 


i _of Customers ie to | Bank Public |Treas- {Cash |; Ad-| Spec-|Cash & 

nee In= | Other jTotal|lCustom- | Special | Secur- | ury Items van| ial | Secur- 

terest t/c, | ities {Bills | A/e, | ities 
Mone s | ome om, vA % 
W39-ipr. | 201 | 122 | | 290 - 22 | ! eS 
193-Apr.| 22, | 1060 | 128), 592 276 110 ED 28 
15k-Mar. | 2hy | 1119 | 1363) 66h 315 1,2 133 | 23 25 
“Apr. | 245 | 1110 1355}, 685 Gos w2 | 92 | 63 | Bi 25 22 
-Sept.| 260 | 1000 | 22601) 7 288 ay | 2S) | 66 | 60 22 | AG 
1955-liar. | 267 ee ligekl 776 260 133 | (96 | 66 | 57 | 19 | 2 
~ipr. | 262 | 1083 | 1345! 796 1 260 | 130 | 66 | 59 || 59 | 19 | 19 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Tales Trading Banks. 
(Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions). 


Money turnovers, as indicated by bank debits, fell in March 1955 
and recovered in April when they were 123 higher than in April 1954. 


DEBITS TO CUSTOMERS' ACCOUNT - NEY SOUTH “2JLES -€mill. 
DEBITS 10 CUSTOMERS' ACCOUNT — NEN {L8S Smid 


Weekly Average 1917-18 1952-53 1953-54 1954-55 Change 53/54-54/55 


September Quarter 6hel Vis IG A® SESS) Plus Lys 
December " 7003 16263 177.0 19005 ‘ So 
March " 66.9 ee. 168.5 18269 : W% 


April 6907 TAO 166.2 138545 m IZ 


SAVINGS Bi BANK. DEPOSITS 5 = New South ales and Australia. 


savings bank turnovers during the current year have been comparatively 
high, but the net increase in de; posits of £12.3m,. during the ten months ended 


April 1955 was a little less than in the corresponding period of 1953-5h. 

Total savings deposits in New South ‘Jales rose from £313e3m. at the end of 
April 1953 to £332.2m, in 1954 and £352.5m, in 1955, and for the whole of 

Australia from £925.3m. to £98helm. and £1052.7m, 


SPAVINGS BANK Dif PP Ors LTS. sien, 


Year ended New South Wales TOLAL ON DEPOSIT 
June and eee Cds Gs With- | Increase in AT END OF PERIOD 
Ten Months Deposits _ pceneeeet | Total | drawals Deposits N.S.W. | AUSTRALIA 
1939 66.6 | as 6842 672 140 
1955 266.0 Ses ea ley | 2Gy/ Ae tens 319.2 
195), | een 6el DOT 54) Mer Geo a 2066 33908 
july-April | | 
"1952-53 | 221.3(a) | | 22g | 212.5 31303 
1953-54. | 


241.8( a) 24.148 22551 om i 
1954-55 269,1(a) 26941 | 25663 | 1268 | 


hs . . 
(a) Includes interest added to accounts closed in pericds 


SYDNEY STOCK EXCFANGE. 


Increases in share prices during the first weel: of May were Hee during 
the rest of the month. The principal gains were in industrial and retail shares. 
The index for 75 companies on the basis of 1947 = 100 rose from 117 in .pril to 
119 in May and was then 12, above May 1954 and higher than at any time since the 
evavot L951. 


_INDEX OF SEARE Ee RICES = S3 


dney (Compiled by N.S.W. Govt. Statistician 


mame | Public {Pastoral [Insur- | Total 75 | 34 Act tive 

ic Distributing Inotail l\Utilities | Finance jance ne companies | Shares  ! 

1946 - Dec. | 292 252 | 197 | 161 323 230 2u7 
1991-June | 530 | 398 | 167 302 757 367 357 
1952 - Dec. 354. 2h), agal 189 ) 557 27 21.8 | 
1955 - March 4.09 365 4 17 226 | pS) 299 308 
~/pril | 1.08 371 | 16), | 224 | 587 | 300 b- 308253 

- Ma 1.20 377 | 16h | 207 | 579 305 | eae ay 


| 

| 

| 

1951 ~ Poak( a) 161 aes ee a2 | 182 | 202 || lg | 45, | 
| | | 

| 


1952 -Lowb) | 407 ! 136(c)! 96 92 
1955 -May | 127 Re) |) eu 116 


(a) Peak for most series May/June 1951. (b) Low mostly November/ 
December 1952. 


(c) May 1953. 


WHOLESALE TRADE =— NEW SOUTE TALES « 


(Goods sold at wholesale by are registered under the Sales Tax Acts) 


Wholesale turnovers in New South Tales (as showm on Sales Jax re turns) 
showed the usual seasonal decline between December quarter 1954 and Mar ch quarter 
19552 As compared with 1953/4, turnovers in the first three quarters of 1954/55 
increased by from 124 to 134. Over these periods prices have remained fairly 
steady and the increase probably implics a greatcr volume of sales. 


21543 | 2h0.6 | 264 | -114 Lie | 12% 
i 
{ 


WHOLESALE SALUS OF TAXABLE \ND EXEMPT GOODS - Now South Wales. 
By mars Registered under the Sales Tax Acts 

— TOTAL SALE CliNGe OVER PREVIOUS YEAR 

pole e ae eee 11953-54 | 1954-55 gb S52 9 25) 1951-55 

a. Call aon '—~“Bercent. Increase (Fall - ) 

september G7 76x77 20303 | 22609 | 55 «| 162 | 1 12%, 
Peetber =| 206.6 | 1Bh.2 | | : io 
March Meleoet | 1795/7 | 20700 | 234.5 13) -3 | 1% 15a 
SS 196zh = 188.6 | _226.0_| | ams | Is | 2m | 


ee rele alge nao «| glee e/a ease eaenae nme lame 


ss a - an soem “ es were remo 


1,7 ° 


RUTAIL o.Lis = Large nydney Stores. 


The value of retail sales in large Sydney stores in March quarter 1955 
was 4% and in April 53 higher than a year earlier, compared with a rate of 
increase of 8 for the year 1954 over 1953, The value of turnover in the first 
four months of 1955 was about equal to the record figures of early 1951. Stock 


values in recent months were 10% to 12) higher than in 1954 but about 12% less 
Had early in 1952, 


LARGE SYDNEY STORES = PE UP CHANGES COMPARED WITH PREVIOUS YEAR, 


March Quarter 
ioccuia 

June Quarter 

Sept. Quarter 
Deco. Quarter 


Year 
OVERSEA TRADE = Australia, 


The value of Justralian exports in the eleven months ended May fell from 
£772me in 1953-1954 to £706m.e in 1954-55, mainly because of a decrease in the 
quantity and value of wool and metals shippede Import values rose from £605m. 
in the 1953-54. period to £769m. in 1954-55; that is hicher than in any year except 
1951-52. Details,available so far only for the July-/pril period, suggest that 
the rise in imports was spread over most classcs, and was particularly strong 
for motor vehicles, parts and petrol, steel plate, copper alloys, paper, rubber, 
timber and tea, The import surplus for the eleven months of £63m. may be 
compared with an export surplus of £167m. in the corresponding period of 1953-54. 


OVERSEA TRADE = AUSTRALIA = F.0.B. Values in £million, 


Hleven Months cnded May HO59 | a5e 1951 1952 1953 1954 2955: 
fii =f x ports Beg 566 902 618 756 te. 706 

impor mts 107 4.90 668 998 L71 605 769 
BAL\NCE-Exports (Imports-) 22 76 23,  —380 325 167 -63 


NEY SOUTH ‘7A LES ACCOUNTS 


In the eleven months ended May Commonwealth tax reimbursements received by 
the State amounted to £50.7m. out of the year's appropriation of £59.1lms, as 
comparcd with £48.8m. out of £56.3m. in 1954. Revenue from State taxes and 
services rose by £4elm. to £39e9m. but the total rise of £6m. in Governmental 
revenue was less than the increase of £10./m. in Governmental expenditure. in 
increase of S3m,. in railway expenditure exceeded a risc of £1.3m. in railway 
revenuc, but there was a small improvement in the accounts of the other transport 
SCrvices. 


Gross loan expenditure on works and services which had reached £53.1m,. 

in the cleven months of 1951-52 fell to £49.1m. in 1953-54 and £42.8m. in 1954-55. 
ee Nav SOULH “LES ACCOUN'S - £millions. 
Revenue 
Itcm 
Tax Reimbursements 
State Taxation 
Other Governmental 
Railways 
Tram & Bus Service 


ydney Harbour 
NOT.L REVENUE 


ze 


Net Debt Giescs 
Other, excle Debt ‘Charges 
Governnental BS e2 Hoe 
Railways 6161 | 59.1 
Tram & Bus Serviccl2.6 | 12.3 
Sydney Harbour Yale 


lola 2ep | COLin Ee 


GROSS LON EXPENDITURE ON “TORKS AND SERVICES de8 | 49 od 


TT ay, : ees eee ot ee 
PRICHS = Australia (See also graph pe 52 ) 


Australian retail and wholesale price serics which were fairly steady 
in 1954 showed small increases in iarch quarter 1955. The export price index 
continued to decline. Compared with the 1949-53 period price chenges during 
the past two years have gencrally becn very small. Between March quarter 1953 
and 1955 the retail price index rose by ; and the wholesale price index by 
1, the ezport price index fell by 13,; while import prices remained practically 
unchanged. 


_PRICE INDEX NUMBERS ~ AUSTRALIA = 1936-37 to 1938-39 = 100 


F 7 ~ Yetail Prices Metesalc: | Export Prices Import Prices | 
a eee) Prices (b) | Tei. Gold (3b) (c) | 
Hiarch 128 1.0 151 202 

195 193 255 B14. 389 
7 2 | 2) 501 153 423 
"HEB 256 Gale, 491 395 
" 195). | 262 316 1,60 391 


| 

| 
Ded, 1954. 263 | 315 1,.28( a) 396( a) 
Varch 1955 265 Po 32a | 4.26(4 | lige 


| PARCENTAGE CHANGE -MA RCH QUARTER TOMARCH QUARTER 


1916-50 31% 
1950-51 15:5 
1951-52 22.5 
1952-53 | 
1953-54, | %o 
1954-55 a 


i) All Items "C" Series, Six Capitals. (b) Commonwealth Statistician, 
ec) Commonwealth Bank. (da) Subject to tevision. (e) December Quarter to 
December Quarter, 1953-5). 
The Interim Retail Price Index, on the base of 1952-53 = 100, rose from 
103 in the year 1953-5) and the Inst quarters of 1954 to 104 in March querter 
1955, because of minor rises in the food and rent components, 


In the Yholesale Price Index the series for textile fibres(in which raw 
wool plays a large part) which advanced and then fell more than the other serics 
in 1950-53 tended downward in recent months, and so did the scries for oils, fats 
and waxes, but foodstuffs and tobacco, metals and coal, and rubber and hides 
showed rises of 5/4, 3° and 44> respectively, between March 1954 and 1955. Overall 
rises were recorded in recent months for both principally imported and home produced 
materials, and the total index which was mostly around 316 in 1954 rose to 322 
in February and 326 in larch 1955. 


Textile |Metal {Building | Food & | Rubber | Goods Principally | 
Fibres |& Coal !Mater's. Tobacco | & Hides 
JOR Le 


399 | 435 


Month | 


hr.1953. 


393 | 


or.1954. 389 
ee 61954, os 
for.1955 | 507 HOOU si 561 319 


(The series for Oils, Fats and axes and for Chemicals have been omitted). 

The Australian Export Price Index from November 1954 onward has been at 
its lowest Tevel since the early part, of 1950. This is largely due to the wool 
component scrics, with o weight of 465 in the total index, which has been around 
520-530 in recent months, as against vell over 600 in 1953 and the middle of 
195k. The whent serics, with a weight of 17. in the total, has declined from 
45 early in 1953 and 400 carly in 1954 to between 355-360 in recent months 
(the lowest price for eight years), and prices of butter, meat, sugar and hides, 
also have tendcd downwards, Only base mctal prices recovered in 19546 


EXPORT PRICE INDEX - AUSTRLLA - 1936-37 to 1938-39. 


| ALL 
Gold | GROUPS 


ane Bey EL 
Merch 195).| 582 527 176 | 46 
June 1954! 620 278 178 ire 
March 1955! 528 | 2L2 178 | 426 


PART III; RURAL INDUSTRIES 


es 


THE SEASON: (See also graph p. 51). 


Good rainfalls, well in excess of the average of earlicr scasons, were 
recorded in all parts of the State during May 1955, They have given cereal 
crops a good start and censured good supplics of winter feed. 


RAINE ALL TDi NEY SOUTH WALES. "Normal Rainfall" = 100 for cach month. a 
____Sheep Districts | ‘Theat Districts istrici: 
[a ONS icra 
1954-October Bon 181 
-Novenber 265 | 228 
-December Zea day, 
1955-January AASB) 50 88 
-February 410 |509 | 398 | 428 
-March Sn 65) SS ts 
-April LE Weo.66 || aa | 22 
___-May | 110 115). | 143 a 
(11) Northern. (C) Central. (S) Southern. (W) Western, 


FOOD PRODUCTION AND USE = New South Wales 


The table below summarises production and data for some primary food 
industries of New South Wales on the basis of annual averages for the three years 
ended June 1939 and 195), Consumption data for dairying and meat vroducts are 
based on State estimates and for the other products on Commonwealth Statistician! s 
estimates for Australia. 


The State population between the two periods rose by about Nhe otal: 
production of wheat, wholemilk (all uses) and sugar in the 1951-) peric* was less 
than in 1936-9 and fell even more per head of population. Total mcat production 
increased but not to the same extent as the population, while there was both 


an absolute and rclative rise in egg production. In estimated annual consumption per 
head of the population there was a noticcable shift from butter (44]bs. and Belbss) 
and cheese to fresh milk (234gall. and 28gall.), and also to other milk products 

and margarine, and from beef (144 lbs. and 129 ibs.) and mutton(541bs. and 411bs.) 
to lamb ups. and ZIT Sa) Estimated sugar consumption per head rose from 107lbs. 
to 113lbs. while egg consumption fcll from 243 to 209. Estimated total comsumption 
of the foodstuffs listed in the 1951-4 period was near or above the pre-war level. 
The lag in production of wheat and dairy produce, combincd with the growth in 
population led to a considerable fall in exports; in the meat industries an increase 
in beef exports was not sufficient to offset the fall in mutton and lamb exports. 
the total value food exports from New South ales to oversea countries in the 

1936-9 period averaged £1lm. a year or 25,5 of total merchandise exports; in the 
1951-4. pcriod it averaged £42m. but was then only 18% of total exports. 


ree ty PRODUCTION AND use OF CERTAIN zo PRODUCTS = NSW SOUTH WALES 
| 


Yearly Average Production Consumption Oversea Exports 


Three Years ended June 
Wheat (1) Mebus.s 


Sit t er melbs. 
Cheese Ine lbs. 
Fresh Milk mefall.s 
Sugar (2) melbs. 
Beef & Veal (3) melds. 
Hutton (3) Melbse 


Lamb 
Pipmcats 


in doyet 
melbse 


NOTE: Difference between Production and Consumpticn plus Oversea Exports is 
Caused by interstate and stock movements which are here not shown separately. 
N.S.7, Population averaged 271m. in 1936~9 and 336m, in 1951-1. 
(1) Consumption refers to wheat used for flour and breakfast foods only; 
exports include flour. 
(2) Production ; Sugar grown in N.S.7. In terms of refined sugar; exports 
include sugar refined from Queensland production. 
(3) Carease weights. 


x Estimate based on Australian average. 


WOOL (See also graph p. 51). 

Wool deliveries into lew South Wales stores of 1.33m.e balcs in the 
eleven months ended IMay 1955 were near the record figures of 1.38m. bales and 
1.34m. bales for the corresponding periods of 1953-54 and 1952-53. In recent 
years about 964 of the total clip was delivered into store by the end of May. 
Sales during the current season have not quite kept pace with deliveries, and at 
the end of May 122,000 bales were in store awaiting disposal, The valuc of sales 
totalled £1lim, cnr the cleven months of 1954-55 as against £136m, and £139m, 

in the corresponding period of the two preceding seasonse The decrease of 18% 
against 1953~54 was duc to a fall of aot) in the weight of wool sold ( Gs in the 
number of bales) and L¥o in the average value per 1b. sold. 


RECEIV.ALS, DISPOSALS AND STOCKS 


STOCKS OF WOOL. 
(S27. Stores excl. . "Ibury-Thousand Ba md Bales) 


Ce ae ae tay | me mn roa 
| 1953-54. | 1950-51 _| 
WMenesil Menai 


SES) 
| Newcastle & 


i Goulburn 
mh eee ee, 


——— ee 


| 
ae { ee 
| Ne Sele IN sie le 


Carry-over from June 
Receipts in July-May 
Total 
Disposals-July-May 
Balance in store at 
end of Ma: | 


30 
aul Ce 2 "B55. ® 5 


Value of f Sales 


For the wholle of tustralia reccipts into stores in the eleven months 
ended May 1955 totalled 3.8m. bales, as against 3e/me bales in the corres- 
ponding 1955=54 period. The quantity sold up to the end of May was a little 
greater in 1955 than in 1954. The average price per lb. greasy sold fell from 
82d, to 72d, and sales proceeds from £361m, to £32hm. 


season sales at \ustralian centres have been marked 
by sustaincd demand, leading to full clearance of offers, and 9 comparatively 
narrow range of price fluctuations, it the sales hcld in May, as earlier in 

the season, the principal demand came from the United Kingdom, continental 
countrics and Japan, with good support from locai mills and the United States. 
The average price, on a full-clip basis, was 69d. per lb, greasy in April and 

May or 153 less than the 1953-54 average. 


Throughout the current 


er REASY VOOL. NEW! SouTH "TALES. Pence per lb. Greasy 

fee VER CE PRICE OF GRE SY Ot 
| | | | 
| 


Season ended %0th June 1950-51 | 1951-52 | 195 2=55 1953~54. 1954=5 
a Z ! y) 2 
By, O53 September 66.0 | TAO. | 830 7/5 ioe | 
q951. WEB 3 November 80.0 (CaO. 1) Ole @ 68.0 | 
52 FASS) March 616 | 87.0 WH 20 WOx Ox | | 
nS 8501 (yorealal 63.0 89.0 | WSIS 69 .Ox 
195). 81,8 May ig Ce ao. 82,0 69 Ox | 


whole clip were sold at price level 


(a) 
xx Nominale 


Average that would be realised if 
of the month named, x Preliminary. 


DAIRYING 


New South Vales 


wholemilk production of 31em. 


in April 1955 was the hizhest for these months since 


gall. in March and 251m. gall 
1949, and aggregate production 


of about 277m. gall for the ten months ended April was 13); 


preater than in the 


same period of 1953-54. 
W2S a post-war records 


Factory butter output of 79me lbs. in the 1954-55 period 


= WHOLEMILK — PRODUCTION-AND USE - NEY SOUTH WALES - Mill. Gallons. 
1 | 2 | ee vie (ey) (3) 6) | 
| WHOLEMILK | BUTTER | CHEESE MILK BOARD | PROCES a | OTFER | 
a ee Purposes | __! __ Factory Output ae Uses [ 
July- “April | \ | 
| ao52 201.40 | 90.3 (4d) | 3.9 | 51.9 | IIA B35 | 
1953 Ae (Glo) |) Gre Mey ee) cc, 
; 195k, 2h) »5 125 ol, Us PG Care. ehh | a7 ee ions 
1995 Prete | 27667 __|__163.1 (79) | ie a ee yee | esd melon 


Men eall 


\ State dairy production. 
‘holemilk supplied to Board for dictribution. 


leight, in mlbs., shown in 1 bracke 
(5) Used for condensed, concentrated.e 
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